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Building a firm financial foundation

Jerry W. Jackson | Sentinel Staff Writer
October 30, 2007

Charles E. Fitzgerald Ill, 47, is a partner in the financial planning
and wealth management firm of Spraker, Fitzgerald, Tamayo &
Moisand, in Maitland. He spoke recently with Sentinel business
reporter Jerry W. Jackson.

Q: As a longtime financial planner in Central Florida, what keeps
you up at night? Lack of planning by families? The Social
Security crisis? Baby Boom demographics and retirement?

A: Nothing really keeps me up at night. But one thing that stands
out in my mind is just the state of financial illiteracy in the state
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and local area and the nation. There's just a huge gap in the basic knowledge [of
financial planning]. You just don't see it emphasized in schools the way it should be.
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Q: What do you think should be
done or can be done? What do you
tell young people yourself?

A: In our schools, there should be
some minimal requirements for
financial education and really
starting in the elementary schools
and going all the way through high
school and even into college. That
would be a good start. The
awareness and importance of saving
and investing is really important, and
to get started as early as you
possibly can. | try to explain to
people the concept of compound
growth, and what a difference it
makes. It really is a key concept.

Q: A family's financial plan depends
to a large degree on the economy
and the local job market. What do
you think about the local economic
and job-market situation?

A: To be living in Central Florida in
this day and age is a great thing. It
offers all sorts of opportunities.
Tourism is a major driver here, but
I'm very optimistic about the coming
year and what is happening in
Central Florida overall.

Q: This area is being impacted by
the nationwide housing slowdown.
What is your take on that? How do
you see this playing out?

A: We had an amazing run in the
housing market .. .. . a period of
growth we have not seen the likes
of since World War Il, when the Gls
returned from World War Il and we
saw the real estate boom as they
bought houses and settled down. So
we are paying the price now,
because that got carried away. |
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